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IntraLinks has been a leading global provider of M&A virtual
data rooms for more than ten years. Our involvement in

a significant percentage of M&A deals in the early stages
of each transaction affords us uncommon perspective and
insight on global deal flow.

The IntraLinks Deal Flow Indicator was created to provide an
early view of aggregate deal flow activity and trends in the
global market.
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Major Findings Primary Drivers

e Sequential growth was flat in Q3 2011 from Q2 2011. We believe these findings are consistent with key drivers

) ) ) ) being reported in the marketplace:
e Quarter to quarter numbers showed varied growth, with Asia posting the

only strong growth. e Continued uncertainty over state of sovereign debt and
economy as a whole, driving a slowdown in the deal
market and a longer diligence process, particularly in

Asia Pacific: 44% increase in Q3 2011 from Q2 2011.

— Latin America: 2% increase in Q3 2011 from Q2 2011. mature markets.
— EMEA: flat growth in Q3 2011 from Q2 2011. e Economic distress propping up deal volume in places like
Europe, through distressed M&A and privatization of state

North America: 7.5% decrease in Q3 2011 from Q2 2011.

assets.

e Yearoveryear global deal activity was up 19% in Q3 2011 over Q3 2010. e Cydlicality in emerging markets, particularly in Asia where

e Yearoveryear growth observed across the board, with the strongest growth Q3 deal volume has traditionally spiked.

in Latin America. e Increased volatility and losses in the markets, driving

— Latin America: 43% increase Q3 2011 over Q3 2010. concerns over potential deal making.

EMEA: 39% increase Q3 2011 over Q3 2010. — The Dow Jones Industrial Average: down 12% from

Q2 2011 but up 1% over Q3 2010.
Asia Pacific: 34% increase Q3 2011 over Q3 2010.

— S&P 500: down 14% from last quarter, and down 1%
— North America: 3% increase Q3 2011 over Q3 2010. over Q3 2010.

— NASDAQ: down 13% from last quarter, but up almost
2% over Q3 2010.

- European Markets: The DAX, FTSE, and CAC declined
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Trends Vary by Industry
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Telecom.
The first bar on the left is the benchmark showing ¢ In North America, continued growth in Manufacturing, Life
the number of deals in Q1 2008. Sciences, and Technology.
/"\.. The line shows the quarter to quarter change in deal volume e EMEA saw a slight decline in Energy Deals, but a signi-

ficant boom in Manufacturing and Consumer Products deals.

The IntraLinks Deal Flow Indicator is calculated based on the total volume of IntraLinks exchanges that were proposed for use by deal teams that initiated projects during the quarter.
The totals are then analyzed by global regions and compared to previous time periods. This report is based on observations and subjective interpretations of M&A deal activity and is
not intended to be an indicator of IntraLinks’ business performance or operating results for any prior or future period.

Notice: “IntraLinks” and the IntraLinks logo are the registered trademarks of IntraLinks, Inc. The Deal Flow Indicator may be used solely for personal, noncommercial use. Contents of this report may not be
reproduced, distributed or published without the permission of IntralLinks. For permission to republish Deal Flow Indicator content, please contact info@intralinks.com. This report is provided “as is” for informa-
tion purposes only, and IntraLinks makes no guarantee, representation or warranty of any kind regarding the timeliness, accuracy or completeness of the content of the report. This report is not intended to convey
investment advice or solicit investments of any kind whatsoever. This report is based on observations and subjective interpretations of M&A deal activity and is not intended to be an indicator of IntraLinks business
performance or operating results for any prior or future period.
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